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INVESTMENT OPPORTUNITY

OUR COMPANY
 ReGen III (GIII) is a clean-tech leader
developing disruptive, patented
technology to recycle used motor
oil (UMO) into high-value Group III
base oils (“BO”)
 Recently completed FEL 2 for 5,600
bpd UMO recycling facility in Texas
 Environmentally sustainable
ReGen™ process:
 Avoids burning of UMO, resulting
in 82% CO2e emission reduction
relative to burning(3)
 Removes 902,000 t/year of CO2e
emissions(3)

CAPITAL STRUCTURE

(7)

Share price (TSXV | June 9, 22): $1.39/sh
Market cap.: $159 million
Shares out: 114.3 M
F/D shares out: 124.6 M
Insider ownership: 9.75%
52-week range: $1.03 - $2.07

58,ooo bpd

(64%) of UMO
generated in U.S. is
burned or
dumped(1)

5.5x

Greater CO2e
emissions from
burning UMO vs.
ReGen™ process(3)

~70%

<1%

~US$2.0B

US$230M

Of UMO processed
in U.S. is recycled
into Group III BO (2)

MILESTONES

2021
2022

North American
Group III market;
projected to grow
at ~7% CAGR(4)

of North American
Group III product is
imported(5)

Texas project 2025e
EBITDA(6) vs. GIII
market cap of
US$126M(7)







bp definitive offtake agreement
Advario LOI for Texas terminal & services
Koch Project Solutions MSA
Green infrastructure PE firm LOI for US$75M
EDC term sheet for US$108M






FEL 2 & LCA complete
Draft Red Flag report submitted to EDC
14 total global patents awarded to date
Exclusive M&A advisory with Canadian bank

 EPC: FEL 3 / FEED, FID
Pending  Definitive supply agreements for UMO
 Final project level equity & debt financing

SHARE PRICE (7)
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HIGHLIGHTS
CARBON FOOTPRINT

TECHNICALLY VALIDATED

OFFTAKE SECURED

36% lower CO2e production
emissions vs virgin base oils(3)

By 5+ global engineering
firms (Stantec, WSP & Koch)

5-year offtake with bp for
Texas facility

CLIMATE POSITIVE

DERISKED

$50 million invested, moving
to FEL 3/FEED

API CERTIFICATIONS

Equivalent to taking
195,000 cars off the road(8)
ENVIORNMENTALLY FRIENDLY

PROCESS GUARANTEES

GLOBAL PATENTS

99.7% less toxic than UMO in
environment(3)

Planned for all three stages

5W-20, 5W-30 and 10W-30
PCMO formulations
14 granted, 18 pending

CONTACT US: Kimberly Hedlin, CPA, CMA, VP Corporate Finance | +1.403.921.9012 | khedlin@ReGenIII.com
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OUR SUSTAINABLE
SOLUTION
Crude
refined
Base Oil
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Oil
change

31%

Blended
motor oil

UMO
generated

Burned/
dumped(1)

END
OF LIFE
Burned /
dumped

69%

Collected(1)

53% Group III

Rerefined
base oil

52%

UMO
collected

Of collected UMO
is re-refined (1)

48%

Burned
as fuel

Of collected
UMO burned
as fuels (MGO,
RFO, etc.) (1)

COMPETITIVE ADVANTAGES
•

Our ReGen™ process produces high-grade Group II+/III base oils, currently priced at ~US$260/bbl(9), 2-3x WTI

•

Global supply of regenerated Group II+ and Group III base oils is negligible, despite increasing demand for
sustainable products, higher performance lubricants, and higher quality base oils

•

ReGen III’s disruptive technology expected to reduce costs and yield higher-quality / higher-value output relative
to competitors

•

Technological advantages expected to make it untenable for other re-refiners to compete on price or product

•

Technology suitable for greenfield builds, retrofits and licensing; in discussions for additional locations globally,
including North America, Europe, South America, Mexico, Singapore and Australia

TARGET LOCATIONS

WORLD-CLASS PARTNERS

(1) Source: U.S. DOE, Used Oil Management and Beneficial Reuse. December 2020
(2) Source: Management estimates based on U.S. DOE, Used Oil Management and Beneficial Reuse. December 2020; Company reports
(3) Source: GHD Services Inc. (GHD) Greenhouse Gas Statement: ReGen III Report dated June 8, 2022, based on 5,600 bpd facility, relative to fully combusted UMO
(4)Management estimates based on volume forecast of 20,400 bpd (Source: KE Petroleum Consulting; Labine Dionne Associates); Group III price of US$6.25/USG (Source: 3 Jun
2022 edition of Argus Americas Base Oils); CAGR of 7%: Source: Lubes’N’Greases 2021-2022 Factbook
(5) Management estimates based on domestic production of 6,300 bpd (Source: Lubes’N’Greases 2021-2022 Factbook); North American demand of 20,400 bpd (source: KE
Petroleum Consulting; Labine Dionne Associates)
(6) See forward looking statements
(7) Source: Yahoo Finance, June 9, 2022
(8) Source: BCUOMA Report to Director; EPA Greenhouse Gas Equivalencies Calculator
(9) Source: 3 Jun 2022 edition of Argus Americas Base Oils
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FORWARD LOOKING STATEMENTS
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(1This presentation contains forward looking statements that reflect management’s expectations regarding the future growth, results of operations, performance (both operational and financial)

and business prospects and opportunities of ReGen III Corp. (“ReGen III” or the “Company”). All statements contained in this presentation, other than statements of historical fact, are forward
looking statements. Whenever possible, words such as “plans”, “expects” or “does not expect”, “budget”, “scheduled”, “estimate”, “forecast”, “anticipate” or “does not anticipate”, “believe”, “intend”
and similar expressions or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved, have been used to identify forward-looking
statements.
In particular, this presentation contains forward-looking statements, including certain financial outlooks, EBITDA expectations, future capital requirements, the timing and anticipated receipt of
required regulatory approvals, expectations regarding future commodity market pricing and supply and demand for produced products, the Company’s ability to maintain its obligations under
key contracts and the Company’s ability to obtain necessary permits. Undue reliance should not be placed on these forward-looking statements and information as they are based on assumptions
made by ReGen III as of the date hereof regarding, among other things, the ability to secure sufficient debt and equity financing for the proposed facility in the United States Gulf Coast as well as
the proposed facility in Alberta, the ability to secure and protect ReGen III’s proprietary technology and intellectual property, that favourable growth parameters will exist in respect of the
Company’s proposed projects (including the ability to finance such projects on favorable terms), future cash flows, prevailing commodity prices, margins and exchange rates, that ReGen III’s
businesses will achieve sustainable financial results, and that the Company's future results of operations will be consistent with management expectations in relation thereto, the availability and
sources of capital, operating costs, ongoing utilization and future expansion, the ability to reach required commercial agreements, delays in plant development and construction, issues obtaining
sufficient feedstock, and unexpected facility downtime and the ability to obtain required regulatory approvals as and when required.

Although the forward-looking statements contained in this presentation reflect management’s current beliefs based upon information currently available to management and are based upon
what management believes to be reasonable assumptions, the Company cannot be certain that actual results will be consistent with these forward-looking statements and actual results may
materially differ from the Company’s projections. A number of factors could cause actual results, performance, or achievements to differ materially from the results expressed or implied in the
forward-looking statements including delays or problems with necessary permitting. These factors should be considered carefully and prospective investors should not place un due reliance on
the forward-looking statements. Forward-looking statements necessarily involve significant known and unknown risks, assumptions and uncertainties that may cause the Company’s actual results,
performance, prospects and opportunities in future periods to differ materially from those expressed or implied by such forward-looking statements. Readers are directed to, and are encouraged
to read, ReGen III’s management discussion and analysis for the three-month period ended March 31, 2022 (the “Q1 MD&A”), and year ended December 31, 2021 (the “Annual MD&A”) including the
disclosure contained under the heading “Risk Factors” therein. The Q1 MD&A is available by accessing’s ReGen III’s profile on SEDAR at www.sedar.com and such information is incorporated by
reference herein. This presentation also includes future oriented financial information and certain non-GAAP financial measures. Any forward-looking statements are made as of the date hereof
and ReGen III does not undertake any obligation, except as required under applicable law, to publicly update or revise such statements to reflect new information, subsequent or otherwise. The
forward-looking statements contained in this presentation are expressly qualified by this cautionary statement.

Notice to Readers and Market Data
This presentation does not constitute a prospectus, offering memorandum or an offer to sell or a solicitation of an offer to buy securities of ReGen III in the United States or Canada. The securities of
ReGen III have not been, and will not, registered under the United Stated Securities Act of 1933, as amended, or any state securities laws, and such securities may not be offered or sold in the United
States or to U.S. persons unless registered or exempt therefrom. This information is confidential and is being presented solely for information purposes. These materials do not and are not to be
construed as an offering memorandum. An investment in securities involves a high degree of risk and potential investors are advised to seek their own investment and legal advice.
This presentation contains statistical data, market research and industry forecasts that were obtained from government or other industry publications and reports or based on estimates derived
from such publications and reports and management’s knowledge of, and experience in, the markets in which ReGen III operates. Government and industry publications and reports generally
indicate that they have obtained their information from sources believed to be reliable, but do not guarantee the accuracy and completeness of their information.

Non-GAAP Financial Measures

This presentation contains future-oriented financial information and financial outlook information (collectively, "FOFI") about ReGen III’s prospective results of sales, greenhouse gas credits, cash
flow, EBITDA, margins, costs, debt and interest thereon, all of which are subject to the same assumptions, risk factors, limitations and qualifications as set forth in the above paragraphs. FOFI
contained in this presentation was made as of the date of this presentation and was provided for the purpose of providing further information about ReGen III's anticipated future business
operations. ReGen III disclaims any intention or obligation to update or revise any FOFI contained in this presentation, whether as a result of new information, future events or otherwise, unless
required pursuant to applicable law. Readers are cautioned that the FOFI contained in this presentation should not be used for purposes other than for which it is disclosed herein.
This presentation uses certain terms that are not defined by GAAP or in accordance with International Financial Reporting Standards (“IFRS”) but are used by management of ReGen III to evaluate
the company. Non-GAAP financial measures do not have a standardized meaning prescribed by GAAP and are therefore unlikely to be comparable to similar measures presented by other
companies. ReGen III uses the non-GAAP terms: EBITDA, which is a financial measure equal to net income before finance costs, income taxes, depreciation and unrealized gains or losses on
commodity-related derivative financial instruments. Net income, a GAAP measure, would reduce projected EBITDA, a non-GAAP measure, by financing costs, depreciation and income taxes. Free
cash flow is determined by adding depreciation to net income. Management considers free cash flow and EBITDA to be key measures to evaluate and segment performance.
Investors should be cautioned that these non-GAAP measures should not be construed as an alternative to net earnings, cash flow from operating activities or other measures of financial
performance determined in accordance with GAAP as an indicator of ReGen III’s performance. These measures may also be used by investors and analysts for assessing financial performance and
for the purpose of valuing an issuer, including calculating financial and leverage ratios. The information contained herein with respect to non-GAAP and additional GAAP measures may not be
appropriate for other purposes.
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